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Under the patronage of BAHRAIN

His Royal Highness Prince Khalifa bin Salman Al Khalifa EXCIBITION AND
Prime Minister of the Kingdom of Bahrain EES}IEETION

MIDDLE EAST

Conference: 26 — 29 SEPTEMBER a D I 6
Exhibition: 27 — 29 SEPTEMBER
Conference theme

th :
Teaming Up for Excellence: The 10 Middle East
Industry, Government and Education REﬁﬂiﬂg & Petrochemicals
Conference & Exhibition

REGISTER ONLINE AT
www.mepetrotech.com

GET THE APP!

£ Available on the
{ $ App Store
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Table - 2: Spot Prices of OPEC Basket 2015 -2016
($ / Barrel - Jusp / ;¥53)

2016 | 2015

January 265 444 ol
February 287 541
March 347 525 sosla

April 379 573 dapl

May 62.2 sbe
June 60.2 i
July 542 EREs
August 455 bl
September 48 |
October 45.0 Bery
November 40.5 JUY
December s
First Quarter  30.0 503 ¥l gl
Second Quarter 59.9 bl gl
Third Quarter 482 il gl
Fourth Quarter 397l
Annual Average 49.5 syl dausil

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria's Saharan Blend, Iraq's Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi's
Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.
Effective 1 January and mid of October 2007, Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12" and 13" crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude.

2016 - 2015 . Febysl ales Hlac¥ e gunadl Juall s 1 = Pl

2016 | 2015

55.1

54.6
53.2
50.9
47.7
47.2
449
41.8
46.9
45.3
44.2
44.1
47.2
46.0
43.9
43.4
43.7
41.1
38.3
39.3
35.8
32.1
313
31.5

Sources: OAPEC - Economics Department, and OPEC Reports.

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2015 -2016

($ / Barrel - J:LA)J Va )‘23;)

Week  Month

1 29.8  46.2 1
2 257 427 2 ol
3¢5 January

3 uly 237 434 3
4 269 438 4
1 292 513 1
2 27.0 536 2 ?

o <! Fel);r‘ﬁ:
3 August 29.0 56.6 3 ry
4 293 549 4
1 35.1 56.0 1
2 e 352 529 2 ke
3 September 358 495 3 March
4 348 519 4
1 342 539 1
2 By 382 574 2

October !

3 386 593 3 April
4 41.1 61.4 4
1 63.6 1
2 e 628 2 b
3 November 61.8 3 May
4 60.4 4
1 60.5 1
2 s 611 2 s
3 December 60.2 3 June
4 59.7 4
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Table - 3: Spot Prices for OPEC and Other Crudes. 2014-2016
($/Barrel - Juays /,¥40)

Axerage2014 932 99.0 966 984 993 963 952 944 99.6 97.1 96.2 2014 ple daugie

Axerage 2015 487 524 510 514 539 507 482 479 528 49.9 49.5 2015 ple dawgio

January 2015 473 479 456 468 484 455 423 426 479 445 44 4 2015 o
Feburary 50.8 581 559  56.8 58.6 554 523 518 58.2 53.8 54.1 Ry
March 478 559 547 548 574 543 505 505 56.9 522 525 ouple
April 544 595 586 584 61.7 585 56.0  55.6 59.8 57.7 57.3 Jayl
May 593 643 635 632 66.2 633 609 604 64.1 62.6 62.2 sile
June 59.8 617 618 60.8 64.6 618 593 586 61.7 60.9 60.2 599
July 512 565 562 555 57.6 554 539 531 56.3 550 542 £ LY
August 428 467 479 @ 458 48.8 47.0 453 443 47.2 46.5 45.5 Cuda i
September 455 476 454 467 489 459 440 434 484 45.6 448 e
October 463 486 458 476 49.5 459 436 435 49.5 454 45.0 Rt
November 4277 443 418 433 46.0 417 384 387 453 40.6 40.5 eedg
December 372 382 346 372 39.2 344 315 321 38.6 33.7 33.6 e
January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 L
Feburary 303 | 325 294 315 34.2 294 268 271 333 28.8 28.7 Befpe)
March 378 385 352 375 400 355 330 334 394 347 34.7 ol
April 41.0 415 39.0 405 42.5 390 363 366 423 382 37.9 oyl
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y (Jg it Byhuaall A yall jLadY| Aotaie :juall
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Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2014 -2016
($/ Barrel - Juap / ;¥9s)

a8l o ) FEY @
Market (s 1 '.0) (Sms Dt L"f‘b‘. 20 Premium
Fuel Oil Gasoil )
(Sulfur 1% ) (ppm Sulfur 50 ) Casoling
Singapure 88.3 113.7 110.9 5yg8laic
Average  Roterdam 87.1 112.9 115.1 RN o gie
2014 Mediterranean 88.1 113.3 110.6 da gt 2%T4
US Gulf 90.3 111.4 118.9 GSaral g
Singapure 45.9 66.2 69.2 35s0laie
Average Roterdam 40.2 66.0 75.5 ala3e e gie
2015 Mediterranean 42.1 67.5 69.4 decugitt 2‘;‘;5
US Gulf 43.3 63.8 77.7 SSaral g
Singapure 51.5 7222 73.8 ESYEE
Mar_15 Rotef'dam 45.4 71.8 77.6 plasses oule
Mediterranean 47.9 73.4 73.4 dacogull 2015
US Gulf 51.6 68.8 78.4 SSaral g
Singapure 54.8 73.7 75.6 35l
Apr_15 Roterdam 49.2 74.2 82.3 135395 Sl
Mediterranean 51.0 75.8 78.3 docugulf 2015
US Gulf 53.8 72.1 87.2 GSael .z
Singapure 61.3 79.8 83.7 350lain
May-15 Rotef"da.m 52.6 79.2 87.7 @13 sl
Mediterranean 54.2 81.0 82.9 dawgul 2015
US Gulf 55.5 77.5 96.3 Sarel g
Singapure 7.1 76.7 84.0 3r98lie
Jun_15 Roterdam 508 76.4 93.7 fla5 ETY
Mediterranean 51.9 78.2 86.2 daygat 2015
US Gulf 52.8 V225, 104.3 GSaral g
Singapure 48.7 67.7 76.0 350l
Roterdam 44.6 68.6 90.5 elasse pnpe
Jetl=115 Mediterranean 45.6 70.3 83.9 dacogall 2015
US Gulf 45.0 64.8 99.1 SSarel g
Singapure 39.0 60.0 66.0 35l
Aug-15 Roterdam 35.2 60.7 775 135395 oulaaa]
Mediterranean 36.3 62.2 70.3 docugul 2015
US Gulf 35.7 58.0 80.7 el g
Singapure 37.4 60.9 65.2 350lain
Sep_15 Roterdam 339 61.4 70.7 flasiss aaliies
Mediterranean 34.5 63.3 63.0 Lol 2015
US Gulf 34.9 58.3 65.8 GSaral .z
Singapure 38.3 60.7 63.4 3r98laie
Oct_15 Roterdam 38%9) 59.2 66.7 fla5 esST
Mediterranean 36.2 61.3 59.0 daygnt 2015
US Gulf 35.1 58% 63.3 GSaral g
Singapure 36.1 58.7 59.1 350l
Nov_15 Roterdam 30.2 57.1 5.3 e85 eBsl
Mediterranean 32.8 57.3 58.8 dacogall 2015
US Gulf 33.5 54.3 61.0 e
Singapure 28.2 48.0 55.6 350l
Dec_15 Roterdam 22.4 45.7 58.8 flax395 e
Mediterranean 2559 46.4 51.8 docugul 2015
US Gulf 25.6 42.9 56.6 SSaral g
Singapure 26.8 37.4 50.3 350lain
Jan-16 Roterdam 19.9 38.1 53.4 flasdss sl
Mediterranean 212, 39.5 47.0 ol 2016
US Gulf 19.1 37.1 51.2 el g
Singapure 2559 40.1 44.3 3r58laie
Feb-16 Roterdam 22N> 40.4 49.5 fla3 alun
Mediterranean 22.5 41.9 43.0 dacugull 2016
US Gulf 20.3 37.0 47.3 GSaral g
Singapure 28.2 46.3 527 358liin
Mar_16 Roterdam 24.8 47.1 54.8 e85 susle
Mediterranean 24.6 48.3 47.7 dacogall 2016
US Gulf 23.9 41.1 58.0 SSarel g
*US Gulf gasoil contains 0.02% sulfur. <28 % 0.02 le (ggims Sape¥l Gsaadl 3 5Ll o
** Singapure fuel oil contains 2 % sulfur. S %2 e 5= 2hsabas Ssee ot 253511 cy™
Source: OPEC - Monthly Oil Market Report Aalidun slusl ¢ 5 5ea) Lhigl pipES yuuas!
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2016 — 2014 ALa3 daaitl o slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2014 - 2016
(Point on World Scale - _tLJl julall Sle alazi)

Direction IS TRV SO SR 1| F Gl / dacugV) Gl
Period Middle East/West** Middle East/East*

Average 2014 105 30 49 2014 dawsis
Average 2015 109 38 65 2015 dawgie
March 116 29 53 owla
Arpil 105 34 62 ol
May 115 43 70 sle
June 134 39 67 i
July 95 41 73 sl
August 94 26 39 salaaa|
September 73 33 55 pev
October 96 46 76 ST
November 112 38 64 BYPE-TY)
December 120 53 89 PP
January 2016 102 58 79 2016 olu
February 91 35 60 Sl
March 106 41 73 ousle
* Vessels of 230 - 280 thousand dwt. oSk oo 211 280 (11230 G Lo gl ALY e ¥
** Vessels of 270 - 285 thousand dwt. OSLu oyl a1 285 1 270 o Lo gy AL e F5
** Vessels of 80 - 85 thousand dwt. OSLu o (a1 85 3180 o Le 2ty ALY o FF
Source: OPEC Monthly Oil Market Report (various issues) gl el (6 gl | B (o Allidns Slaei )oall

2016 — 2014 adasd) bt cpme i slawd elaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2014 - 2016
(Point on World Scale - ALl uliall Sle dlazs )

Direction gl oat] 7 derasit poeatt

Period Med/Med*

Average 2014 159 149 111 2014 dawgis
Average 2013 173 162 118 2015 dawgia
March 190 180 128 oule
April 212 202 114 Jlyd
May 152 142 121 ol
June 200 190 141 .
July 213 203 165 ol
August 134 124 150 bS]
September 147 137 106 i
October 137 127 80 BT
November 135 125 83 Byl
December 151 141 101 et
January 2016 188 177 136 2016 o
February 156 146 104 sl
March 136 127 116 ousle

* Vessels of 30 - 35 thousand dwt. Sk (o a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aadail (6 gl oA (po Aalina e : st
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2016 - 2014 3,501 J5ks daiill e AL ClLall s 7 = Jganl
Table -7 : World Oil Demand 2014 - 2016
(Million b/d - asdl /Jus s iysele )

Arab Countries 7.0 6.9 7.0 7.0 6.8 6.8 6.7 Ayl Jgudl
OAPEC 6.1 6.0 6.1 6.1 59 59 5.8 algl o sLiac¥ Jaull
Other Arab 09 09 09 09 09 09 09 0 gyl gl
OECD 46.6 46.2 463 465 454 465 457 dailly oLl glaid) dalaie
North America 244 244 244 24.8 241 242 24.1 Ll syl
Western Europe 135 13.7 13.7 14.1 13.6 135 135 il Lgygl
Pacific 8.6 8.1 8.3 7.6 7.7 8.8 8.1 Galgll dagall
Developing Countries 30.7 30.7 30.8 313 30.7 29.9 30.0 il Jgut
Middle East & Asia 204 20.2 20.4 20.7 20.2 19.6 19.6 Ly daug¥l Gyl
Africa 4.0 3.9 39 38 39 4.0 3.8 Ll
America Latin 6.4 6.6 6.5 6.9 6.7 6.3 6.6 L)l (Sl
China 10.7 10.8 11.1 10.7 11.1 10.4 10.5 el
FSU 44 46 5.0 46 43 45 46 (o) sl L3
Eastern Europe 0.7 0.7 0.8 0.7 0.6 0.7 0.7 byl Ligygl
World 93.1 93.0 94.0 93.9 92.0 91.9 91.4 bl
* Estimates . Ayt alEyf ¥ l
Sources: OAPEC -Economics Department and Oil Indusrty ALaTBY ) 3yaY ) - Jyild Bydal) Ao yatl HUadY( dolate syl E
Reports. JAda s Acliwall oylaty ¥
4
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2016 - 2014 3,580 JA5 agdall S 5l gany dadil) ALadl o pall :8 = J gl
Table -8 : World Oil and NGL Supply, 2014-2016
(Million b/d - Liagy Juays cysule )

Jusll . , Jaall

Average Average

Arab Countries 277 274 27.7 278 273 26.7 26,5 Ayl Jgudl
OAPEC 264 261 264 26.5 26.1 253 251 eyl o sl ¥l Joull
Other Arab 13 13 13 13 12 14 14 S gl gl
OPEC: 38.6 38.1 385 384 380 375 36.8 T
Crude Oil 33 320 322 322 319 316 30.8 NEN[IVsil
NGLs +non conventional Oils 6.3 6.2 6.3 6.2 6.2 6.0 6.0 Ll i g el Sl Pl
OECD 2.1 252 25 23 249 22 U el ol i i
NorthAmerica 209 210 212 211 20.7 210 201 el el
Western Europe 38 38 39 37 38 37 36 Lyl Ly
Pacific 05 05 05 05 0.5 0.4 05 @lell gl
Developing Countries 113 115 115 114 115 116 113 ] Jol
Middle East & Other Asia 40 40 40 39 40 40 39 &3l ga Janadacgd Gy
Africa 23 24 24 24 24 24 24 Ly
Latin America 50 5.2 52 52 52 52 50 ! Kl
China 4.2 44 44 44 44 43 43 all
U 140 137 137 136 137 138 136 ) by oY)
Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 WLy
Processing Gains 22 22 22 22 22 22 22 oSl ige
World 955 953 959 95.5 949 947 924 llal

* Estimates . CHYENTPIE PR

Sources: OAPEC -Economics Department and Oil Indusrty AaLaiBY 313 ¥ — Jg,5ult 8ydall duyall HUadY | delais : sl

Reports. Adasil) debliall yylady
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2016 usle rei Bile 2 allall Saiill ygpiell 19 — Jpumll
Table - 9 : Global Oil Inventories.March 2016

(Month - End in Million bbl - ¢l ,les o Jaay 0ysule)

oube (e it BETLIERTE
2015 2016
Change from . | Change from
March 2015 Fab. 2016
Americas 138 1483 12 1609 1621 S ya ¥
Crude 60 625 10 675 685 NERUH
Products 78 858 2 934 936 i el
Europe 64 941 10) 1015 1005 : Ligygl
Crude 5 344 2) 351 349 [NESAH
Products 59 597 (8) 664 656 Ldasy colxiie
Pacific 27 392 3) 422 419 Sl daod | dilate
Crude 18 178 0 196 196 ESUY
Products i eilaiia
N
Crude 1147 1222 1230 [NESAH
Products 146 1669 ) 1824 1815 Abady culoiia
Rest of the world 488 2518 55 2951 3006 % oIlatl Jos iy
Oil at Sea 178 1024 22 1180 1202 MBI (fe Ll dadd

World Commercial ' 5997 6051 # GALall (6l gyt

Strategic Strategic 13 1850 0 1863 1863 il gjtl

9040 = 9116 a5l Hlen ] I

1) Exculdes Oil at Sea. OMELY (s e dadid) Jodo ¥ ¥ =
2) Includes Oil at Sea and strategic reserves. ) 953ty OMBLIN (e e dadidf Jode ¥ 3
(o]

Sources: Oil Market Intelligence, March & April. 2016 Oil Market Intelligence, April & May. 2016 .t j
9
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